
Shareholder Earnings
Shareholder earnings are approximately 11 cents. Shareholders  
are vital to our business because they help provide a big part  
of the upfront funding necessary to build and expand the power  
system that customers depend upon. Without shareholders,  
we’d have to borrow more money at higher interest rates –  
which would mean higher customer bills.

Interest to Bondholders
Approximately 4 cents pays interest on our debt. We borrow  
money to finance some long-term investments.

At Duke Energy we are committed to delivering clean, reliable, affordable power to the 1.7 million  
customers who depend on us each day. To achieve that, we invest millions of dollars and countless  
hours each year in the planning, building and operating of our system. Rates are an important part of  
how we fund these essential expenses and repay the shareholders and bondholders who help make  
such large investments possible.

Investing for Today and Tomorrow

Every Dollar Counts
At Duke Energy we know that every dollar counts. That’s why we work to be as efficient and  
prudent as possible, and to balance affordability in the present with investments for the future.  
All so that we can continue to deliver clean, reliable, affordable power today and for years to come.
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Fuel and Purchased Power
The majority of every dollar, about 43 cents, covers the cost of fuel 
used by our power plants to generate electricity. We spend about 
$2.1 billion a year on fuel and purchased power in Florida. The 
company makes no profit on fuel costs – customers pay what we 
pay. Duke Energy actively works to negotiate the best prices and 
keep our fuel expenses as low as possible. 

Operations, Maintenance and Depreciation
 About 29 cents of every dollar goes toward operations expenses, 
such as ongoing maintenance of 14 power plants, more than 
45,000 miles of power lines, over 1 million poles and nearly 
4,000 employees here in Florida. This also includes depreciation, 
which is a noncash expense that spreads the cost originally paid 
for an asset – like a power plant – over its useful life of many 
years. 

Taxes and Fees
Federal, state and local governments, which require us to pay 
income taxes and collect various taxes and fees on their behalf, 
receive about 13 cents.  

For more information on rates, go to duke-energy.com/floridarates

Where a Dollar Goes


